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Course Description
This course introduces undergraduate students to core economic principles and their

application to real-world policy challenges. Focusing on issues like healthcare, education,
inequality, and sustainability, the course combines micro and macroeconomic foundations
with policy analysis. Students learn to assess government interventions and develop

evidence-based, equitable policy solutions using case studies and real-world examples.
Learning Objectives

1. Explore economic tools and theories that can address real-world policy challenges
such as inequality, healthcare, and environmental issues.

2. Examine principles of market efficiency, equity, and regulation to understand the role
of government intervention in the economy.

3. Practice using economic reasoning and critical thinking to construct and support
evidence-based policy recommendations.

Course Outcomes

On successful completion of this course, students will be able to:
1. Apply fundamental economic concepts to analyze public policy issues.
2. Interpret key economic indicators and assess their implications for policy decisions.

3. Critically evaluate the effectiveness and equity of various government interventions.



4. Communicate economic insights and policy analysis clearly through written and
verbal formats.

5. Design evidence-based policy proposals addressing contemporary societal challenges.

Textbooks

1. Mankiw, N. Gregory. (2020). Principles of Economics (8th ed.). Cengage Learning.

2. Stiglitz, Joseph E., & Rosengard, Jay K. (2015). Economics of the Public Sector (4th
ed.). W.W. Norton & Company.

3. Banerjee, Abhijit V., & Duflo, Esther. (2019). Good Economics for Hard Times.
PublicAffairs.

Notes- The instructor may assign additional readings to specific sessions.

Assessment Criteria

Component Weight Remarks
Ref: Policies for the Students Pursuing Minor in
Attend 20% . .
enaance ° Public Policy w.e.f. Dec 2024
Marks Criteria for t.he Se.ssions involving
discussions
0 Absent/ non-participation
Responds to questions asked in class by the
1 to 10 |lecturer - offers straightforward
D inft tion.
Class participation 20% mormation
10 to Contributes to the discussions in the class.
15 Responds thoughtfully to other students'
Views.
15 o Read and refer to materials other than the
20 course content and provide valuable insights
into the discussions in the class.
Mid-Term Assessment 30% In classroom pen and paper based exam
The student will be given a scenario and must write an
Final examination 30% essay as required (possibly on policy challenges or
suggested interventions) in classroom




Course Content
Unit [ 4 sessions Economics and Public Policy- Foundation
1. What is economics for public action? Why do governments intervene?
2. Understanding scarcity, opportunity cost, and trade-offs in public policy
3. Equity, efficiency, and liberty: conflicting goals in policymaking
Case: Allocation of COVID-19 vaccines: ethical trade-offs and opportunity cost in
public deliver
Unit 11 6 sessions Markets, Failures, and Government Interventions
1. How markets function and when they fail
2. Externalities, public goods, asymmetric information in the Indian context
3. Instruments of intervention: taxes, subsidies, and regulation
Case 1: Air pollution in Delhi NCR — failure of the market and the challenge of
policy coordination
Case 2: Government MSP for crops — price floors and unintended consequences
Unit IIT |5 sessions Inequality, Poverty, and Welfare Policies
1. Understanding inequality: caste, gender, and regional dimensions in India
2. Fiscal instruments: taxation, subsidies, and cash transfers
3. Universal Basic Income vs. Targeted Welfare
Case 1: MNREGA — public employment as social safety
Case 2: Food Security Act & PDS reforms (e.g., One Nation One Ration Card)
Unit IV | 6 sessions Macroeconomic Tools and Policy Dilemmas
1. Inflation, GDP, unemployment: how indicators drive policy
2. Fiscal policy in India: challenges of deficits and debt sustainability
3. Monetary policy and RBI’s evolving role
Case 1: India’s fiscal stimulus response to COVID-19 — was it enough?
Case 2: GST rollout and cooperative federalism
Case 3: Unemployment vs. inflation trade-offs in post-pandemic India
Unit V 5 sessions Structural Reforms and Indian Economic Governance




1. Post-independence planning and license raj
2. 1991 reforms: liberalization and beyond
3. Institutions of economic governance: RBI, NITI Aayog, MoF, CAG

Case 1: Disinvestment policy — Air India and LIC IPOs

Case 2: Public-private partnerships in infrastructure (e.g., Sagarmala, PM Gati
Shakti)

Unit VI | 5 sessions Globalization and Trade Policy

1. Global trade regimes, WTO, and India's evolving trade policy
2. Geo-economic strategy and trade-offs in free trade agreements

Case 1: India's withdrawal from RCEP — sovereignty vs. opportunity
Case 2: PLI schemes and the push for ‘Atmanirbhar Bharat’

Unit VII |5 sessions Environment and Sustainability

1. Environmental policy instruments: bans, taxes, tradable permits
2. Climate finance and India’s energy transition

Case 1: PM Ujjwala Yojana — LPG access and household air pollution
Case 3: India's stand in COP negotiations: balancing growth and emissions




